@ ‘ PROGRESO DICIEMBRE 2025

Objetivo:

Progreso Plus esta orientado a una exposicion de 100% ETF’s, los cuales son fondos que transan en una bolsa regulada,
igual a las acciones, y estdn compuestos por una canasta de instrumentos de renta variable, con una estrategia
diversificada en distintos sectores econdmicos, ya sea activa o pasiva, por gestores de reconocida trayectoria. Es un
fondo enfocado en la apreciacion de capital, ideal para personas que no requieren liquidez y estan dispuestas a asumir
una mayor volatilidad a corto plazo, para obtener un mejor rendimiento a largo plazo. El Progreso Plus se gestiona en
sociedad y con la asesoria de J.P. Morgan Asset Management.

Informacion del Fondo

Estadisticas Generales Retorno total nominal vs indice
de referencia*

Valor Cuota Neto: 1.51543592 Perfil de Riesgo: Agresivo
Activos Bajo Administracion: 14,411,601 Volatiidad: (3) 23.90% U e
Domiciiio: Rep. de Panama Sharpe Ratio: -1.98
Fecha de Inicio: 01/abril/2022 Gestoras: 4 TOO% oo
> 0.94%
Moneda: usb Posiciones: 1
. ;2 A0 y P @B -==========s=c=sc=cczcczcozcad  fecceoca-
Valorizacién: Diaria CdificaciondelFondo:  Moodys
Afilacion: Diaria EF-3 (pa) N
NUmero de Afiiados: 1,686 R
Edad Promedio del Afiiado: 40 oz M N
(1) Entidad Regulada y Supervisada por la Superintendencia del Mercado de Valores de Panamd. Licencia para operar como Qi 2
casa de valores y administradora de inversiones. Hiogesohls Loclast
(2) El cdlculo de duracion solo aplica para bonos locales.
(3) Toda la informacion presentada es un base a ponderacion del portafolio total. Fuente: Terminal de Bloomberg
(4) Medido en base a desviaciones esténdares. * Rendimiento Nominal
Exposicion por Gestor Principales Emisores Distribucion por Estrategia
EMISOR MONTO PART
JPMORGAN ACTIVE GROWTH ETF 1977.846 14% 22757 29.51%
IPM 6% SPDR S&P 500 ETF TR UNIT 1,972,795 14%
o Morgon ° JPMorgan Betabuilders Us Equ 1,972,097 14%
SPDR JPMORGAN ACTIVE VALUE ETF 1950282  14%
JPM Betabuilders Intl EQTY 1,938,755 13%
hores ISHARES CORE S&P 500 ETF 1334948 9% THESE
VANGUARD FTSE Developed Market 1325239 9%
Vonguard JPMorgan Global Select Equity 685294 5% 3.44%
JPMorgan Activebuilders Emer 208,985 1% 699% 29.59%
0 80 100 iShares Russell 100 Growth ET 183640 1% e
VANGUARD VALUE ETF 180,868 1%
mBroad Market B Large-cap ®Mid-cap
Smal-cap B Emerging Markets  m International
Rendimiento Anualizado Rendimiento Nominal Mensual Nuestros canalesde
= - . N - Atenciénal Cliente
- Ene Mar J J A N Dic T
Mes Coriente 5.77% Uy o & %o Sep o évenidg Ide la Rofcc;mdo y %og\e\éorg
= 2025 326% -069% -417% 038% 486% 438% 101% 255% 293% 181% 048% 049% 1833% osta del Este. PH. GMT, piso 3. Ciuda
Afo ala fecha 18.33% de Panama
Ultimos 12 Meses 18.33% 2024 032% 442% 311% -394% 464% 1.66% 143% 233% 1.69% -179% 455% -319% 1575% Telfonos:
- = 2023 708% 249%218% 109% 099% 574% 328% -250% -424% 264% 854% 492% 2073% O  340-0300 / 340-0310 (Panamda),
Ultimos 5 anos - 7759826 (Chiriqui)
Desde elinicio 1.81% 202 - = - A33% 101% 837% 735% -354% 874% 681% 731% -448% 839% 998-5369 (Provincias Centrales)
Correo Electrénico:
X consultasi@progreso-afp.com
Pagina web:

www.progreso-afp.com

Los rendimientos presentados son antes de descontar la comision administrativa y no representan garantia de resultados y volatiidad futura. Entidad regulada y supervisada por la Superintendencia
del Mercado de Valores (SMV) . Licencia para operar como Administradora de Inversiones, aprobada mediante Resolucion CNV No. 350-01 de agosto 2001, autorizacién del Fideicomiso
Fondo de Jubilaciones y Pensiones, mediante resolucién CNV No. 101-07 de albril 2007, y Prospecto Informativo aprobado mediante Resolucién SMV No. 18- de enero 2022.



@ ‘ PROGRESO DECEMBER 2025

Objetive:

Progreso Plus focuses on 100% ETF s exposure, which are funds that are traded in a stock exchange, just like stocks.
ETF's are composed of an equity basket with a diversified strategy across varying economic sectors, being active or
passive management, by well-known managers. It is a fund that concentrates in capital appreciation, ideal for people
who do not require liquidity and are willing to take on a higher volatility in the short term, to obtain a better yield in the
long term. Progreso Plus has the advisory of J.P. Morgan Asset Management.

Fund Description

General Statistics Total Return vs
Reference Index *

Net Asset Value: 1.51543592 Risk Profile: Aggressive
Assets Under Management: 14,411,601 Volatility: 23.90% U e
Domicile: Rep. of Panama Sharpe Ratio: -1.98
Inception Date: 01/april/2022 Managers: 4 O e e R LI
Curency: usb Posifions: 1 -
. - "y @B -==========s=c=sc=cczcczcozcad  fecceoca-
Appraisal: Daily Fund Rating: Moodys
Subscription: . Daily EF-3 (pa) N
Number of Subscribers: 1,686 R
Average Age of Suscriber: 40 025% -
(1) Entity regulated and supervised by the Superintendencia del Mercado de Valores de Panamd. Licensed to operate as a Qi 2
broker-dealer and investment manager. Hiogesohls Loclast
(2) Duration calculation only applies fo local bonds.
(3) Allinformation presented is on a total portfolio weighting basis. Source: Bloomberg terminal
(4) Measured based on standard deviations. * Nominal Yield
Exposure by Managers Top Holdings Distribution by Strategy
ISSUER AMOUNT  PART
JPMORGAN ACTIVEGROWTHETF 1,977,846 14% 2 251%
IPM 6% SPDR S&P 500 ETF TR UNIT 1,972,795 14%
- Morgan ° JPMorgan Betabuilders Us Equ 1,972,097 14%
SPDR JPMORGAN ACTIVE VALUE ETF 1950282  14%
JPM Betabuilders Intl EQTY 1,938,755 13%
hares ISHARES CORE S&P 500 ETF 1334948 9% %
VANGUARD FTSE Developed Market 1,325,239 9%
Vanguerd JPMorgan Global Select Equity 685294 5% 3.44%
JPMorgan Activebuilders Emer 208,985 1% 699% 29.59%
0 80 100 iShares Russell 100 Growth ET 183640 1% e
VANGUARD VALUE ETF 180868 1%
mBroad Market B Large-cap ®Mid-cap
Smal-cap B Emerging Markets  m International
Annualized Yield Monthly Nominal Yield Our channels of
Customer service
J Feb Mar J Jul A Oct N Dec Total
Curent Month 5.77% an Qg lzy Y vg  Sep o évenidod dle la RofondoGy Bou\evorg
2025 326% -069% 417% 038% 486% 438% 101% 255% 293% 181% 048% 049% 1833% osta del Este. PH. MT, piso 3.
Year to Date 18.33% Panama City
Last 12 months 18.33% 2024 032% 442% 311% -394% 464% 166% 143% 233% 1.69% -179% 455% -319% 1575% oh
oere ones:
Last 5 years R 2023 708% 249%218% 109% 099% 574% 328% 250% -424% 264% 854% 492% 2073% Q  340-0300/ 340-0310 (Panama),
Y 775-9826 (Chiriqui)
Since Inception 1.81% 2022 - = - A33% 101% 837% 735% -354% 874% 681% 731% -448% 839% 998-5369 (Provincias Centrales)
Email:

consultas1 @progreso-afp.com

Web page:
www.progreso-afp.com

The figures shown are before fees. Past performance is not a reliable indicator of curent or future returns and volatility. Entity registered and supervised by Superintendencia del Mercado de Valores de
Panama (SMV). Asset Management license approved by CNV Resolution No. 350-01 of 29th August of 2001, authorization of Pension Fund Trust, by CNV Resolution No. 101-07 of 09th April 2007, and
Offering Memorandum approved by SMV Resolution No.018-22 of 19th January 2022.



