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% Progreso Star

El objetivo de Progreso Star es la preservacion de capital, mediante una cartera de inversion conformada principalmente por renta
fija, tales como depdsitos a plazo fijo y bonos locales de instituciones publicas y privadas en la Republica de Panama, obteniendo un
equilibrio entre rentabilidad y crecimiento del portafolio. Este fondo aplicard técnicas de reduccion de volatilidad, como
diversificacion de sectores, industrias y otros.

Informacion del Fondo

Estadisticas Generales

Valor Cuota Neto: 1.22230305
Activos Bajo Administracion: 73,952,678
Domicilio: Panamé
Fecha de Inicio: 01/abril/2022
Moneda: usD
Valorizacion: Diaria
Afliacion: Diaria
NUmero de Afliados: 4,497

Edad Promedio del Afliado: 48

Perfil de Riesgo:
Duracion: (2)
Volatiidad: (4)
Plozo de DPFs
Emisores:
Posiciones:

Cadlificacion del Fondo:
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Progreso Star DPF 1 ano

(1) Entidad Regulada y Supervisada por la Superintendencia del Mercado de Valores de Panamd. Licencia para operar como

casa de valores y administradora de inversiones.
(2) El cdliculo de duracién solo aplica para bonos locales.

(3) Toda la informacion presentada es un base a ponderacion del portafolio total.

(4) Medido en base a desviaciones estdndares.

Distribucion por Industria

Principales Emisores

Fuente: Superintendencia de Bancos de Panamd

Distribucién por Instrumento

EMISOR RATING MONTO PART 2%
BiBank Fitch AA+ (pan) 8,074,605  11% %
. Bladex S&P BBB 7,313,550 10%
Popcae 9% Global Bank S&.P BBB- 7,187,024 10% 7%
Davivienda Moodys A+ .pa 6,413,068 9%
BenesyRaices fl 3% Banistmo Fitch AA+ (pan) 5,758,921 8% 1 00% 75%
Bicsa Moodys A+ .pa 5393198 7%
Banco Aliado Moodys AA-pa 4,607,243 6%
Ofros 5% Banesco, S. A. Fitch A (pan) 4,381,076 6%
Banisi Fitch A- (pan) 3,680,707 5%
Corp. de Fin del Pais, S.A. Moodys BBB+.pa 3,075,993 4%
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Mes Corriente 6.19% DD L% A Gmy dD L2 B D ks sl —  Avenida de la Rotonda y Boulevard
Nealk e 6.33% 2026 0.55% 048% - - - - - - 102% ggsggr%er!n%ie‘ P.H. GMT, piso 3. Ciudad
- 2025 045% 038% 049% 052% 043% 047% 044% 059% 056% 050% 048% 049% 596%
Ultimos 12 Meses 6.16% Teléfonos:
Olfimos 5 afos 2024 040% 041% 043% 046% 038% 041% 062% 051% 049% 042% 047% 043% 555% o 340-0300 / 340-0310 (Panama),
N 7759826 (Chiriqui)
T s o 2023 039% 036% 040% 040% 04% 037% 035% 039% 045% 04%% 041% O047% 499% 998-5369 (Provincias Centrales)
Correo Electrénico:
X consultasl@progreso-afp.com
Pagina web:

www.progreso-afp.com

Los rendimientos presentados son antes de descontar la comision administrativa y no representan garantia de resultados y volatiidad futura. Entidad regulada y supervisada por la Superintendencia
del Mercado de Valores (SMV) . Licencia para operar como Administradora de Inversiones, aprobada mediante Resolucion CNV No. 350-01 de agosto 2001, autorizacién del Fideicomiso
Fondo de Jubilaciones y Pensiones, mediante resolucién CNV No. 101-07 de albril 2007, y Prospecto Informativo aprobado mediante Resolucién SMV No. 18- de enero 2022.
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Objective:

Our goal is to preserve capital, through an investment portfolio primarily composed of fixed income investments, including time
deposits and local bonds of public and private institutions in the Republic of Panama. Progreso Star’s structure allows for an
equilibrium between profitability and portfolio growth. This fund will apply techniques to reduce volatility, such as the diversification
of sectors, industries, and others.

Fund Description

General Statistics Annualized Total Return vs
Reference Rate

Net Asset Value 1.22230305 Risk Profile: Conservdtive

Assets Uder Management: 73,952,678 Duration: 0.77 e

Domicile: Panama Volatility: 017% 619%

Inception Date: 01/april/2022 Time Deposit Length: 276 BEIR =======|  |eseeeesescessesmsmeenceceeee-

Curency: UsD Issuers: 26 N 7.

Appraisal: Daily Positions: 72 '

Subscription: Daily Fund Rating: Moodys 35 S s I ST

Number of Subscribers: 4,497 AA-(pa)

Average Age of Subscribers: 48 A D
0.00%

Progreso Star 1 year Time Deposit
(1) Entity regulated and supervised by the Superintendencia del Mercado de Valores de Panamd. Licensed to operate as a
broker-dealer and investment manager. .
(2) Duration calculation only applies fo local bonds. Source: Superintendency of Banks of Panama
(3) Allinformation presented is on a total portfolio weighting basis.
(4) Measured based on standard deviations.

Distribution by Industry Top Holdings Distribution by Instrument
ISSUER RATING AMOUNT  PART 2%
BI BANK Fitch AA (pan) 8,074,605  11% %
. Bladex S&P BBB 7,313,550 10%
Bonking 92% Global Bank S&P BBB- 7,187,024 10% 7%
Davivienda Moodys A+ .pa 6,413,068 9%
RedlEstate | 3% Banistmo Fitch AA+ (pan) 5758921 8% 100% 75%

Banco Int. de Costa Rica Moodys A+ .pa 5393198 7%
Banco Aliado Moodys AA-pa 4,607,243 6%

Others 5% Banesco, S. A. Fitch A (pan) 4,381,076 6%
BANISI, S.A. Fitch A- (pan) 3,680,707 5%

Corp. de Fin. del Pais, S.A.Moodys BBB+.pa 3,075,993 4%

)
0 20 40 60 80 100 mTime Deposit  mLocalBonds m Cash m Prefered Stock
) Our channels of
Annualized Yield Monthly Nominal Yield Customer service
Curent Month 6.19% i T L3 My db Al dg D Gy T LSS s —  Avenida de la Rofonda y Boulevard
\EarisBei 6.33% 2026 0.55% 048% - - - - - = = = = = 102% gg:tc?mg?jlifyaie PH. GMT, piso 3.
2025 045% 038% 049% 052% 043% 047% 044% 059% 056% 050% 048% 049% 596%
Last 12 months 6.16% Phones:
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» Email:
2 consultas1@progreso-afp.com
Web page:

www.progreso-afp.com

The figures shown are before fees. Past performance is not a reliable indicator of curent or future returns and volatility. Entity registered and supervised by Superintendencia del Mercado de Valores de
Panama (SMV). Asset Management license approved by CNV Resolution No. 350-01 of 29th August of 2001, authorization of Pension Fund Trust, by CNV Resolution No. 101-07 of 09th April 2007, and
Offering Memorandum approved by SMV Resolution No.018-22 of 19th January 2022.



